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RAC reacts to latest supermarket fuel
price cuts

Commenting on the reduction in retail fuel prices announced by some
supermarkets today, RAC fuel spokesman Simon Williams said:

“The wholesale price of fuel has fallen in the last fortnight so it’s good to see
this being quickly passed on by retailers. We were at the point where
motorists should have been starting to feel aggrieved that pump prices were
higher than they ought to be. The last thing retailers need is for the public’s
trust in their pricing policies to be undermined. We strongly urge other
retailers – large and small – to follow suit and bring the price of petrol and
diesel down around the country.

“Wholesale prices have come down by 2p a litre as a result of the cost of a
barrel of oil reducing to the $50 mark for the last two weeks combined with a
boost in the value of the pound against the dollar. Despite oil production cuts
implemented by the Organization of the Petroleum Exporting Countries
(OPEC) and several other oil producing nations there continues to be a glut of
crude oil which is good news for drivers.”

RAC Fuel Watch data shows the combined effect of the physical cost of a
barrel of oil being reduced to the $50 mark for the last two weeks and a
boost in the value of the pound against the dollar has shaved 2p a litre off
the wholesale price. Oil has, in fact, fallen as low as $49 twice in the last
eight days of trading.

Ten days ago (13 March) a leading supermarket slashed the forecourt price of
its petrol and diesel by 2p a litre. This caused a ripple effect with other
retailers cutting their prices and brought the national average price of both
fuels down by more than a penny, with unleaded dropping from 120.07p to

http://www.rac.co.uk/fuelwatch


118.81p and diesel from 122.05p to 120.89p. The RAC therefore believed
there was strong scope for another round of cuts.

The press office email address is press.office@rac.co.uk and media centre is
at media.rac.co.uk. Please note: the press office is unable to help with
individual customer enquiries - please visit the RAC contacts page to find the
right contact.

About the RAC

The RAC, an iconic UK brand, provides complete peace of mind to nearly 14
million UK private and business drivers, whatever their motoring needs. As
well as its premium nationwide breakdown assistance service – with an
expert branded patrol workforce attending more than two million
breakdowns every year – it offers a wide range of market-leading products
across insurance, legal services, vehicle inspections and service, maintenance
and repair. Included in this is the first-of-its-kind nationwide Mobile
Mechanics service which brings the garage to homes and workplaces.

At the forefront of new solutions for business fleets and consumers, the RAC’s
breakdown service is electric-ready with mobile EV charging technology and
can be called on using myRAC – the all-in-one route planner, fuel finder and
breakdown reporting app.

Visit the RAC website.
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Contacts

RAC Press Office
Press Contact
press.office@rac.co.uk
Emails monitored during normal office hours. For breakdown
queries, call 0330 159 0740
ISDN number on request
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